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As you probably know, Walter Ng filed a voluntary chapter 11 petition commencing a case in the United 
States Bankruptcy Court for the Northern District of California, Oakland Division (the "Bankruptcy Court") 
on May 12, 2011.  Counsel for R.E. Loans, LLC has submitted a Request for Notice to be certain that 
counsel receives and has an opportunity to review all pleadings filed by Walter Ng.  Counsel is in the 
process of reviewing those pleadings that have already been filed.   

The deadline for filing proofs of claim in connection with Walter Ng's chapter 11 case is September 6, 
2011.  A deadline has been established for the filing of complaints to determine that individual claims 
against Walter Ng are not discharged by his chapter 11 filing or that Walter Ng should not be entitled to a 
discharge.  That deadline is August 5, 2011.  I will work with R.E. Loans, LLC’s counsel to either obtain 
extensions of these deadlines for R.E. Loans, LLC or to determine what claims, if any, R.E. Loans, LLC 
should submit.  I expect to report the results of those discussions by mid-June, 2011. 

A number of noteholders have asked me to advise them on what actions they should take in connection 
with Walter Ng’s chapter 11 filing.  Neither I nor legal counsel for R.E. Loans, LLC can provide individual 
noteholders with legal advice.  It is my understanding that Walter Ng has filed with the Bankruptcy Court 
the names and addresses of all noteholders to make certain that all noteholders receive direct notice of 
his chapter 11 filing.  The inclusion of the names and addresses of all noteholders will provide each 
noteholder with notice of the chapter 11 case and of certain deadlines that will be established in the case, 
including the deadlines described above.  I understand from Walter’s counsel that the inclusion of each 
noteholder in the notices was not intended to constitute an acknowledgment that individual noteholders 
have direct claims against Walter Ng, personally.  I have also been informed by counsel for Walter Ng 
that Walter Ng acknowledges his liability directly to R.E. Reno, LLC on account of Walter’s personal 
commitment to guarantee the loan by R.E. Reno, LLC to One South Lake, but that it is Walter's position 
that his liability on that guarantee is owed directly to R.E. Reno, LLC, not to individual members of 
R.E. Reno, LLC or R.E. Loans, LLC noteholders. 

Counsel and Mackinac Partners will monitor all developments in Walter’s case to protect the rights of R.E. 
Loans, LLC. 

 

 

 


